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The economic drivers
of EV progress

Despite all the ‘heat and noise’ in the
debate around climate change recently,
I’ve been very struck by news that it’s
markets that are now - and increasingly
will - determine the course of our energy
transition, both nationally and globally.
First, the big picture on energy: we’ve just
learned that renewable energy overtook
coal as the world’s leading source of
electricity in the first half of 2025. This has
been driven by spectacular reductions
in the cost of solar (in particular), wind
and associated battery technologies.
Whatever politicians may say, or
think, these economic drivers of
change are becoming unstoppable.
Closer to home, the latest numbers on
car sales from the SMMT show that in
the best September for UK new car sales
since 2020, ‘electrified’ cars - for the first
time - were responsible for over half of
those sales. Okay, this statistic includes
nearly 50,000 hybrid vehicles - without
plugs - but there were also monthly record
sales of 72,779 BEVs and 38,308 PHEVs.
The market share of BEVs has increased
from 16.5 per cent of new car sales in 2023
to 21.9 per cent in the year-to-date 2025.
Autotrader (with ChargeUK, the SMMT
and others) recently reported that the
‘premium’ for electric car prices over petrol
and diesel has fallen to a record low (19 per
cent, compared to 33 per cent a year ago)...
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