
New
s

The oil price shock caused by the Iran war 
has surely thrown many fleet managers’ 
budget calculations out of the window. The 
cost of running a medium-high mileage 
diesel van, for example, could easily be 
£4,000 more this year than its electric 
equivalent, at current diesel prices.
Current prices may not persist, but at the 
time of writing the Brent crude price is 
hovering at around $100 a barrel, having 
peaked at close to $120 earlier this month. 

According to the RAC, the retail prices 
of petrol and diesel in the UK have risen 
every day for more than 40 days in a 
row. While the conflict may be easing, 
there seems little prospect that oil 
prices will return to the level (around 
$60/bbl) seen at the start of the year.

The closure of the Strait of Hormuz in 
early March, triggered by the conflict, 
prompted the largest inflation-
adjusted quarterly increase in diesel 
prices since 1988 – a potent reminder 
that diesel (and petrol) costs can 
be volatile and are completely out 
of the control of UK authorities.

It’s no surprise, then, that interest in 
EVs is surging sharply. Octopus Electric 
Vehicles, for example, reported an 89 
per cent increase in leasing orders in 
March compared with February. Online 
marketplaces in the UK, Germany, France... 
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